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Vietnam's Socio-Economic Situa1on in May and the First Five Months of 2024 

 

Agricultural Produc1on 

In May 2024, agricultural ac1vi1es were focused on maintaining and harves1ng crops. Northern 

locali1es priori1zed the care of spring rice, while southern regions concentrated on tending to and 

harves1ng rice and spring crops and sowing summer-autumn rice varie1es. Pig and poultry farming 

con1nued to show posi1ve development, with diseases in livestock and poultry being strictly 

controlled. 

 

Industrial Produc1on 

The industrial sector exhibited significant growth in May 2024. The Index of Industrial Produc1on (IIP) 

for May increased by 3.9% compared to the previous month and by 8.9% compared to May 2023. This 

posi1ve trend follows the consistent growth observed in April 2024, where the IIP increased by 0.8% 

over the previous month and by 6.3% year-over-year. 

 

Consumer Price Index and Market Trends 

The Consumer Price Index (CPI) in May 2024 saw a modest rise of 0.05% from the previous month. 

This increase was primarily due to higher pork prices, following a supply shortage caused by the African 

swine fever epidemic at the end of 2023, and increased electricity prices during the hot weather. 

Compared to December 2023, the CPI in May increased by 1.24% and by 4.44% 

compared to May 2023. 
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In April 2024, the CPI rose by 0.07% month-over-month, influenced by increasing gasoline prices 

aligned with global fuel trends. From December 2023 to April 2024, the CPI increased by 1.19%, and 

by 4.4% year-over-year. The average CPI for the first four months of 2024 increased by 3.93% compared 

to the same period in the previous year, with core infla1on rising by 2.81%. 

 

Infographic Highlights 

As of mid-May 2024, the country had planted 2,953.6 thousand hectares of winter-spring rice, marking 

an increase of 0.9 thousand hectares compared to the previous year's crop. Northern regions planted 

1,059.4 thousand hectares, a decrease of 8.5 thousand hectares, with the Red River Delta accoun1ng 

for 471.3 thousand hectares, down by 6.3 thousand hectares. In mid-April, the total planted area was 

2,948.6 thousand hectares, down by 2.5 thousand hectares from the previous year. 

 

Socio-Economic Overview 

The first quarter of 2024 presented numerous global economic challenges, with heightened strategic 

compe11on and geopoli1cal tensions among powerful na1ons. Despite these difficul1es, domes1c 

agricultural and industrial sectors demonstrated resilience and growth. 

 

Conclusion 

Overall, May 2024 has shown a steady improvement in both the industrial and agricultural sectors of 

Vietnam. The industrial sector's consistent growth, reflected in the significant 

rise in the IIP, indicates robust manufacturing and produc1on ac1vi1es. This 

growth is crucial for Vietnam's economic stability and highlights the sector's 

ability to adapt and thrive despite global economic uncertain1es. 
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Agricultural produc1on, while facing challenges such as the a_ermath of the African swine fever 

epidemic and varying weather condi1ons, has managed to sustain and even expand in certain areas. 

The increase in the total planted area of winter-spring rice, despite regional decreases, is a testament 

to the resilience and adaptability of Vietnam's agricultural prac1ces. The posi1ve development in pig 

and poultry farming, alongside stringent disease control, further supports the sector's stability. 

 

The modest rise in the CPI, driven by specific factors such as pork and electricity prices, indicates 

controlled infla1onary pressures. The government's efforts to manage infla1on through monitoring 

and regulatory measures seem effec1ve, maintaining economic stability for consumers. 

 

The socio-economic landscape in the first quarter of 2024, despite facing global challenges, has shown 

Vietnam's capacity to navigate and mi1gate these issues. The country's focus on strategic growth in 

key sectors, coupled with effec1ve disease and infla1on control, sets a posi1ve trajectory for the 

remainder of the year. 

 

Vietnam's ability to sustain growth and stability amidst global economic pressures underscores its 

resilient economic framework and strategic planning. Con1nued efforts in industrial expansion, 

agricultural innova1on, and infla1on management will be pivotal in ensuring sustained economic 

progress and stability for the future. 

 


